TNGL]MITED

Revised AGM Presentation

19 November 2009
A revised AGM presentation is attached which the following slides have been
amended:

e Mount Peake Project - Iron Vanadium

e Mount Peake Project Potential

Yours faithfully
TNG Limited

b,

Simon Robertson
Company Secretary






L
SOCK EXCHANGE

The Company emerged:

Strong financial position

Reduced overheads

Successfully progressed exploration projects
Improved asset base
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Mount Peake Project — Iron Vanadium

Highly Prospective Tenement Holding — New Discovery
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100% TNG
Iron — Vanadium -Titanium deposit |

discovered in 2008
Maiden JORC inferred resource

107 mt @ 0.3% V,0;, 9% Ti0,, 35% Fe.

Metallurgical work positive upgrading
to >1.2% V205, 18% Ti02, 45% Fe

after mag.sep, crushing and grinding

Initial Scoping study Positive
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Mount Peake Project

Vanadium

e Vanadium (V) is a soft silvery, grey
metal

o Commonly used in the hardening of
steel.

eVanadium demand is largely driven
by global steel production rates.

» New future demand from battery

cel IS *Fused Vanadium Pentoxide
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Mount Peake Project

Vanadium Battery

Vanadium has many advantages over

Lithium
Vanadium

Number of cycles (Lifespan) 35,000+ (35-50 years) ‘ﬁ)m-x(&s yea
Low self-discharge Yes : No
(Once charged stays charged)
Contains toxic materials No ‘
Highly expandable Yes -
Generates high levels of heat No
Charges and discharges simultaneously’ Yes '
Can release energy instantaneously Yes
Suitable for connection to power grid Yes -

Small footprint -

SUBARU G4E CONCEPT CAR

Ausimm

eremrin o wnne s e VANADIUM-LITHIUM BATTERY

> RESOURCE PROJECTS > TECHNOLOGY > INTEGRATED SERVICES

*Source: METS report for TNG.
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Mount Peake Project Potential

Plan for 2010:

» Revised resource based on recent drilling
« Complete Metallurgical studies
« Bringin JV partner to develop project
« “STIRLING DEEPS PROJECT”
Nickel Copper targets untested

TNGLIM[TED




Manbarrum Project — Base Metals

Emerging Base Metal District
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Iron Ore

« 2000 km? land holding S
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Manbarrum Project

Achievements
2008 - 2009:

« Metallurgical work completed for

Sandy Creek I =2 Djibitgun Nl
: : Deposit [, =

el -\
*

« Discovery of Legune Fe

« Discovery of MVT style
mineralisation at Browns

« Conclusion of Investigation into
grade issue at Sandy Creek -
potential revised resource in 2010

TNGLIMITED




Manbarrum Project

Plan for 2010:

« Potential sale of Legune prospect

« Bring in JV partner to Develop projects

+ Revised JORC resource
Sandy Creek

« Define Resource at Browns
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Rover Project - GOLD

« EL 25581, TNG 100%, WDR earning in to 80%.

( TENNANT CREEK & ) Wal@& 1] ]Orlamo’x\ X:IGTjko ‘ :me Fan;-in&Join;Venture
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Showing targets - e |
for drilling in 2009 ‘
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The Rover Project is a JV 7 ; [ % Peko
between Western Desert L. H El orado Q Nobles Nob
Resources Ltd & TNG Ltd 2m @ 0.5 g/t Au in 224 no‘
Giants Reef/BHPB 7
drillhole 2002 (now
The JV tenement package in Rover JV ground)
includes EL's 24471 & 25581.

Results from detailed )
gravity survey just
completed reveal new
Adelaide Resources
15m @ 2% Cu &

priority drill target for
OExplorer 108 an@ ot TC-style ironstone.
Rover4, - _ (see enlargement) )
Westgold Resources P C5 s’
JORC : 8.7Mt @ 2%Pb, Rover 10 7 O Fé6
3.7%2Zn & 20 g/t Ag ‘\\C1o %1 %1 (bc
W Id R . Cc2
e o | I o 4 S E2 Explorer 42
49m @ 5.8 g/t Au, 1.0% Cu S e
21m @ 33.5 g/t Au, 0.6% Cu
135m @ 1.9% Cu, 1.2 g/t Au
WDR Drrill targets from
aeromagnetic survey.
WestermDesert EL 25581 Drilling in 2009. o___ 25.00
R E S O UR CE S t\ kilometers
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The Next Stage , 2010

Focus on NT projects

DARWIN ,

New Resource - Mount Peake,
Sandy Creek Carlton Shelf

Zn - Pb - Ag

4 W M?nbpat\)rrkl
. C n g
Completion Metallurgical work -  Burt Range Shelf

Zn - Pb - Ag
Mount Peake
oMnC T t Creek
Drilling of Rover Targets by WDR’ Goddards | Denl:an ree
- Ct?vfur
MOlFmtvPeTake Y
Discussions with Chinese Ni - Cu
. . Alice Springs
Companies to develop projects /
Petermans d |
Au-Cu-U

g New project acquisitions K
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