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Disclaimer

Forward_ooking Statements

This presentation has been prepared by TNG Ltd. This document contains background information about TN&f tHisypreseatatiendd he presentation is in summary form and does not
purport to be all inclusive or complete. Recipients should conduct their own investigations and perfornottieirttowatmfalyssiselves as to the accuracy and completeness of the
information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contameftein ibeitatsvinteslicitation or recommendation in relation to the purchase or sale
of TNG Ltd shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirecigutsdjopbeatiteapsents should inform themselves of the restrictions that apply
in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into accesirteheakjepimets fimancial circumstances or particular needs and the opinions
and recommendations in this presentation are not intended to represent recommendations of particular impessmentReripeetitsishould seek professional advice when deciding if an
investment is appropriate. All securities transactions involve risks, which include (among others) the nistipaitad veseskeir financial or political developments.

To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not makenanyaefyresqesar implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, estimates, forecasts or other representations coaiamedbimehppsdsiéity for any errors or omissions from this presentation arising
out of negligence or otherwise is accepted.

This presentation may include forward looking statements. Forward looking statements are only predictiddsand@eanbgscatal assumptions which are outside the control of TNG Ltd.
Actual values, results or events may be materially different to those expressed or implied in this presentation.

Competent Personds Statement

The information in this report that relates to Exploration Results and Exploration Targets is based on igfBur&ioncompidds & Member of The Australasian Institute of Mining and
Metallurgy and a Director of TNG Limited. Paul Burton has sufficient experience relevant to the style gpethdeg@sitionderctconsideration and to the activity which he is undertaking to
qgualify as a Competent Person as defined in t IMeer2a0l0 4R eEsdoi utricoens oafn dt hCer ed ARiessterravleassdi.a nP a
the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to Mineral Resources is based on information compiled by MidWieebAndf lmevAasgalasian Institute of Mining and Metallurgy and a full time
employee of Snowden Mining Industry Consultants Pty Ltd. Michael Andrew has sufficient experience releealisditineastyle/pé of deposit under consideration and to the activity which
he is undertaking to qualify as a Competent P &xpsoornataiso nd eReisnueld si,n Mihnee r2a0l O 4R eEsdoi utri coens
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to Financial and Mining analysis is based on information conpilad lsyaldétempdtaibThe Australasian Institute of Mining and Metallurgy and a

full time employee of Snowden Mining Industry Consultants Pty Ltd. Jeremy Peters has sufficient experigaoé maleratisaditmesstd type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competngonft EPxeprlsoornataiso nd eRfeisnueldt si,n Mihnee r2a0l 0 4R eEsdo
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.




MOUNT PEAKE PROJECT

TN G UMITED Qur Vision

Developing the Mount Peake Vanadium-Titanium-Ilron
Projecti n t he Northern Territor)
ron-vanadi um projectse.

as the foundation for a potentially
world-class, vertically integrated ferrous metals business.
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Location & Infrastructure

A Project
advantageously

located close to local
infrastructure in the
Northern Territory

V Darwin to Alice Gas Pipeline
V Stuart Highway

V Adelaide to Darwin Railway
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MOUNT PEAKE PROJECT

Vanadium-Titanium-lron

A JORC inferred resource: 140Mt @ 0.3% V.05, 5% Ti0,, 24% Fe
AExploration Target?:

50071 700Mt (0.2% - 0.4% V,05 5%-9% TiO2, 25% - 35% Fe)
A Commercial grade concentrate produced by coarse crush and LIMS
A Concentrate upgrading: >1.2% V.0, 18% Ti0,, 55% Fe

A Vertically integrated development capability with the ability to recover all
three commodities at commercial grades

1 The potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a Mineral Resource
and that it is uncertain if further exploration will result in the determination of a Mineral Resources
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A Primary use in steel production, batteries and motor vehicles

o '(' »
' Motor Vehicles

| Steel Production .‘ Batteries

A Demand for Vanadium forecast to significantly increase with hi- technology
advances including (battery cells), and steel production.

AVanadium prices on the riseée
V,0; - US$8 / llb and Ferro-vanadium i US$30/ Ib
£ AulleOaaetant-lacsilag, irncrease I I -~




Mount Peake
Magnetic Ridge

A9km in strike
A1.3km drilled to date
AClearly defined feeder zones




Mount Peake Mineral Licence
Pit outline _
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MOUNT PEAKE PROJECT

Breakthrough Technology i TIVAN™ Process

AHydrometallurgy - successfully extract vanadium, titanium and iron from
titanomagnetite ores.

A Joint International patent application lodged to protect revolutionary process
developed jointly by TNG and METS

AThe combined process of acid leaching and solvent extraction
enables +90% recovery of V,O, Fe, TiO,

A Cheaper OPEX and CAPEX compared to
conventional pyrometallurgical process

A Successful trials conducted on other
titanomagnetite vanadium deposits




MOUNT PEAKE PROJECT
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LIMITED

2011 Scoping Study

A Independent Study by Snowden Mining Industry Consultants
A Production 2Mtpa and ramping up after three years to 5Mtpa
A Total Resource140Mt, 24 year Mine Life

A Concentrate Grade: >1.2% V,0¢, 18% Ti0,, 55% Fe

A Initial plant total CAPEX estimated at $370M with a +-35% accuracy

A Concentrate to be trucked to railway line (70km) and then railed to Darwin for
shipping
A Potential to produce ferro-vanadium (FeV) as a value-added downstream

TN G LIMITED o —_— — : o



G LIMITED

2011 Scoping Study T Key Findings

Mine Life: 24 years

Processing rate (life-of-mine): 5 Mt /annum
Life-of-mine production: 107.1 million tonnes
Process head grade: 0.33% V,05, 25.39% Fe, 6.04% TIiO,

Total metal production: 349kt V, 0O, 27,182kt Fe, 6,463kt TiO,

Total operating costs (excluding royalties): $46.6/tonne

Preliminary capital estimate: $370.3M (for Stage 11 2Mtpa) Se
$307.6M (for Stage 2 i 5Mtpa)

Nett Cash Flow? $148.37M / annum

Key assumptions of the Scoping Study included:

Operating costs and pit slope angles related to mining estimated to a Scoping Study level (= 50%)
Commodity pricing based on a previous 4 year average

V,0; price of US$8.00/Ib

TiO, price of US$155.60/tonne

Fe,O; price of US$200/tonne

Royalty rate of 2.5% per tonne of plant feed

A$/US$ exchange rate of 0.85 US$ = 1A$
2Nett Cashflow is defined as the average undiscounted cashflow per annum after all CAPEX (pre-strip CAPEX, initial CAPEX, and expansion CAPEX has been deducted), but ignores
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G LIMITED

FeV Production - a value add product:

Mine Life: 24 years

Processing rate (life-of-mine): 2 Mt/annum
Total FeV metal production: 105,000 tonnes

Total operating costs (excluding royalties): $5.36/tonne
Primary Capital Estimate3: $43.8M (for Stage 1-2Mtpa)

Nett Cash Flow4: $78M/annum
New Total Nett Cashflow?: $226M/annum

Key assumptions of the Scoping Study included:
3 FeV plant capacity capital cost estimate supplied by Snowden and METS includes both direct and Indirect costs (at a Scoping Level Study of + 35%).
4 Nett Cashflow is defined as the average undiscounted cashflow per annum after all CAPEX (pre-strip CAPEX, initial CAPEX, and expansion CAPEX has been deducted), but ignores

cost or source of capital, hedging, tax, depreciation, rehabilitation and salvage.
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MOUNT PEAKE PROJECT

Quality & Quantity

Australian Vanadium Deposits (Relative size in contained V,0Oq,
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1 The potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a Mineral
Resource and that it is uncertain if further exploration will result in the determination of a Mineral Resources
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G LIMITED

Corporate Comparison

CompanyMarket Capitalisation (m) comparison
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MOUNT PEAKE PROJECT

Moving Forward

A Appointment of Key Consultants:

ASKM i Lead Pre-Feasibility Study
A SNOWDEN MINING CONSULTANTS i Mine Plan and Financial Analysis

AMETS i Metallurgical, Pilot plant design, Process engineering
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T G LIMITED

The Next 12 Mont hsé

{CompletePILOT PLANStudies
{Complete PREFEASIBILITStudy
{Strategic Partneto develop project

PLUS:
{Advance and Drill Copper targets
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